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News Flash: Foreign Exchange Regulations

Facilitating repatriation of sale proceeds from
Non-Resident Investors Taka Account (NITA)

Bangladesh Bank has amended Paragraph 24(v), Section |V,
Chapter 14 of GFET, Volume — 1, to streamline investment
operations through NITA of non-resident investors.

Sale proceeds from securities purchased through the NITA
will now be directly credited to the respective NITA. The
Authorised Dealers (ADs) are instructed to ensure tax
deduction and payment to the Government Exchequer prior
to repatriation abroad.

Needless to say, ADs are required to deduct or withhold
applicable taxes on capital gains on the sale of such
shares/securities complying with Income Tax Act 2023.
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